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Barbara Jefferis Literary Fund
ABN: 66 082 618 474

Income Statement
For the Year Ended 30 June 2018

2018
$

2017
$

Dividend income 36,702 17,817
Interest income 4,267 1,574
Movement in investments 51,381 4,974
Other income 385 110
Awards expenses - (65,570)
Administrative expenses (8,905) (4,811)

Surplus (deficit) before tax 83,830 (45,906)
Income tax expense - -

Surplus (deficit) after tax 83,830 (45,906)

The accompanying notes form part of these financial statements.
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Barbara Jefferis Literary Fund
ABN: 66 082 618 474

Balance Sheet
As At 30 June 2018

Note
2018

$
2017

$

ASSETS
CURRENT ASSETS
Cash and cash equivalents 3 31,443 2,749
Dividends and other receivables 9,325 5,570
TOTAL CURRENT ASSETS 40,768 8,319
NON-CURRENT ASSETS
Financial assets 4 941,394 890,013
TOTAL NON-CURRENT ASSETS 941,394 890,013
TOTAL ASSETS 982,162 898,332

LIABILITIES
CURRENT LIABILITIES
NON-CURRENT LIABILITIES
NET ASSETS 982,162 898,332

EQUITY
Settlement sum 1,000,000 1,000,000
Accumulated funds 5 (17,838) (101,668)
TOTAL EQUITY 982,162 898,332

The accompanying notes form part of these financial statements.
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Barbara Jefferis Literary Fund
ABN: 66 082 618 474

Notes to the Financial Statements
For the Year Ended 30 June 2018

The financial statements cover Barbara Jefferis Literary Fund and have been prepared in accordance with the Trust deed to
meet the needs of the trustee.

1 Basis of Preparation

The Trust is non-reporting since there are unlikely to be any users who would rely on general purpose financial
statements.

The special purpose financial statements have been prepared in accordance with the significant accounting policies
described below and do not comply with any Australian Accounting Standards unless otherwise stated.

The most recent financial statements prepared prior to these financial statements were prepared on a cash basis for
the year ended 31 December 2014. These financial statements have been prepared on an accrual basis and are
based on historical costs unless otherwise stated in the notes.

The Trust changed its year end from 31 December to 30 June for the preparation of these financial statements. Both
the current and prior period balances presented are for respective year ended 30 June.

2 Summary of Significant Accounting Policies

(a) Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

(b) Financial instruments

Financial assets

The Trust's financial assets comprise shares in listed companies and unlisted managed funds measured at
market value.

Unrealised gains or losses in the market value of investments are recognised in the income statement.

(c) Revenue and other income

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
benefits associated with the transaction will flow to the Trust and specific criteria relating to the type of revenue
as noted below, has been satisfied.

Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates.
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Barbara Jefferis Literary Fund
ABN: 66 082 618 474

Notes to the Financial Statements
For the Year Ended 30 June 2018

3 Cash and Cash Equivalents
2018

$
2017

$
Cash at bank and in hand 31,443 2,749

31,443 2,749

4 Financial Assets

NON-CURRENT
Investments at market value 941,394 890,013

941,394 890,013

5 Accumulated funds

Accumulated funds at the beginning of the financial year (101,668) (55,762)
Net surplus (deficit) for the financial year 83,830 (45,906)

Accumulated funds at the end of the financial year (17,838) (101,668)

6 Contingencies

In the opinion of the Directors, the Trust did not have any contingencies at 30 June 2018 (30 June 2017:None).
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Barbara Jefferis Literary Fund 
Independent Auditor's Report to the members of Barbara Jefferis Literary 
Fund 
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Report on the Audit of the Financial Report 

Opinion 

We have audited the accompanying financial report, being a special purpose financial report of Barbara Jefferis Literary 
Fund (the Trust), which comprises the balance sheet as at 30 June 2018, the income statement for the year then ended, 
notes to the financial statements, including a summary of significant accounting policies, and the Trustees' Declaration. 

In our opinion, the accompanying financial statements of the Trust for the year ended 30 June 2018 are prepared, in all 
material respects, in accordance with Note 1 to the financial statements. 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Trust in accordance with the auditor independence requirements of the ethical requirements of the 
Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) 
that are relevant to our audit of the financial statements in Australia. We have also fulfilled our other ethical responsibilities in 
accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter - Basis of Accounting 

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial statements 
are prepared to assist the Trust to comply with the financial reporting obligations in accordance with the needs of the trustee. 
As a result, the financial statements may not be suitable for another purpose. Our report is intended solely for the Trust and 
should not be distributed to or used by parties other than the Trust. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance 

Management is responsible for the preparation and fair presentation of the financial report in accordance with Note 1 to the 
financial statements, and for such internal control as management determines is necessary to enable the preparation of the 
financial financial statements are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Trust's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the management either intends to liquidate the Trust or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Trust's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian 
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Trust’s 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

• Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Trust’s ability to continue as a going concern.  If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements, 
and if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Trust to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with management regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
 
 
 
BDJ Partners 
Chartered Accountants 

 
............................................ 
Gregory W Cliffe 
Partner 
 
 
Dated 1 April 2019 


